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What Happens at a Real Estate Closing?

1. Buying Property: Agreeing to the Sale

The buyer makes an offer to buy the propery,

The real estate agent prepares the "agreement of sale.”

Al parties sign the agreement of sale.

The buver presents a deposit check to the seller =showing the seller that hefshe s
genous about buying the property.

+  The buyer or buyer's real estate agent reguests a tille repor frorm a tille insurance ageant.

2. The Title: Getting Legal Rights to the Property

+  The tile agant researches the propemy's tile and history 10 make sure thame ane no
problems that would affect the buyer from legitmalely owning the praperty,

« Every home has a set of documents thal reflect the history of the home's ownership
These documents are recorded af the county courthouse.

«  Once this tile search & complated and the propedy is deemed available to be sold, the
search results ane typed and tumed into 3 title comemitmant.

+ Al Promirent Tite, our customers have access (o their accounts anytime, day or night,
with Prominent on Demand, our slate-of-the-ar software.

d. The Mortgage: Paying for Your Property

= The buyer makes amangements with a lending institution to obtain & motgage, a loan o
pay far the praperty. The loan has spacified payment dates and inlarest rates,

#  The buyer (borrower) sareas 19 put up the lille ofthis property a5 collateral (secunty) that
the loan will be repaid for the agreed upon amount and at the agreed upon time period

= |fthe borrower doesn't pay back this debi, the lender has the right 1o seize the
collateralized property as payment

4. Property Inspection: Getting What You Paid For

= The buyer should hire a professional inspecion swho w4l exsmnine the property to find out if
thiere are any problems such as electrical, plumbing, roofing, structural, insulation, etc.

¢ Many buyers also hire a pestinspection company 10 make sure there are no lemites or
other insects that can cause damage to the property.

5. The Closing Costs: No Surprises
+  The title agentwill prepare a summary document that will show all the costs that will be
pald at your cloging. Such costs Include the sale price, mongage lender's costs, title
insurance company costs, etc
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Check with your title agent ahead of time, to get an estimate of what the total amount wil
be before you come to the closing.

6. Closing Day: Congratulations!

Priorto the closing day make sure you pay for your homeowner's insurance,

on the day of the closing or the sefilement day, the buyer will bring two picture IDs and a
cashiars check for the amount thal the agent told you.

Your closing agentwill explain the need for each document.

The seller will 50 sign some docurmeants.

The agenlis responsible tomake sure that all of the tile conditions have been lagalky meal,
Take a walk through the property,

Take readings from the utility meters (electric, gas, water).

Once all the documents are signed and the payment is made ... the property has been
legally fransferred from the seller to youwl

Congratulations!
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